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[^tM^ fn ^i41 skt Rft 'ni Mrr f^TFr^r % «tt^, afoR'Nfad t| 
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Statutory Bodies] 


RKcflR fef 

ftr ffaRT fWT, RRRfciR 

RRf- 400 005, f^RFF 07 RRf 2003 

R. ^0.441^. Ol/^MO^ (RT RR TiTT)-2003--RKcftR feef ®fcF, fR^TR ^TTfel^ff RTT RtR'^fRRRR RR 
3#faWl cT«TT TftT^T %<5 Rolcfa SlfRfWT, 2002 Rft «TRT 3 ^ RRRRl (2) £RT ^ eifeTO RR RRRi RRR 
RRRgRT R? fRftf^R RRcfT t % ^RRT RTR 3RJRR 3 fcRTT RR7 RR*f, farftR RlfRTRT RR Rf^jfRRRR RR 
cT«n %R RR<fa 3Tf^fwr, 2002 4^ TO 3 ^ wtcT ^ #F ^ ’MW RTR 'RR^ Rn 

RfRRfcTRRR RTRM #/ ^#lh 4 >rM OT RRjR f^RT RE* RTRT RlR^R RR RTfE FRIT I 

2. EEcffR "ft WRFTO ERE ERR* Eft fRfF 3ftft <i jfEER TI T EftTfERl RT EVErTEi, R*ft REE 

3TgRRt/TR g[HRilO ^ RTE MRE^ EE fRT RETT 3EEEEEE EElft ^ E^T RE*FF, % ffEET ERASER 

fEETE, E^EtR EERTETR, ERETR fEpft «fRT, ^-1, fftER oRTTR Efc, ERF R^, RTRRRI, 1^-400 005 Eft REJE 
Eftftti 

#. ER. ^ 
EElft RRT 3RTO 


1 —59 Gl/2003 


{7109) 


7110 


[*TFTIII_7Itt^4 


_ *TKrT TTTO, 10, 2003 (%T7§ 20, 1925) 

Sf^facMU! chM4)7?T5q[f^*lfu| cfcMHl / 

%1^7jssiichiuipMiuiM^% arr^H <*>i u»i4 

(fer^ ztfcm ^ vs cpm Hr tor 3 #tto 2002 3 % sj^ro 

I 1 R#RH?TTOl^d ^ /?7?f Mr|<U| 

TOt 3>T TO (TOR 3RRf R) 

TOj^cT TOfeR RT TOT 

%4! 


toft fto xr^r toto 
% t#rrj xpf%am froiF. 

mcTiTI frvjcf 
'^'*!'-! 35wFciq, 

^ 1, TO^Rfror, f^oqnir^ 

^ - 400 005 

Rtrro, 


srrncr^fv^r / 
fR igarefc? 

kci^S-K!, fTOdi4 3TTfeTqt 4TT yld^fclTOR TO ^iPfnf u l TOT IjfrPjfa f%TT TOcfa 3 THtHto, 2002 ^ %IRT 3 37T 3WTT 
(2)% 3F$m tottor totto wft % fro 3 ttto toct t i 3r^if % 3 ^jt TO%?r TOfrto /^ror w 


Rg?rt i 


2. TO TORlRT 3 ^hF«I TORt^^RtTO 3?TTR A3ffft T^* k TOTOi t ! 3TcT: TORTORfCmtfo 

3 TFT ^rq-^iT mFc^T 3 nf^cT ^r ^r ylT ngt^nTr ^ -^rf^fur TT^-gf^iTr tFcT -g??fR- arfiT^TR, 2002 ^ tot 3 3wr 

(1 3Frnfrf torto tmrn toto* to ^ ^ ^ ^ ^ ^ ^to- 

'STTTORR /Tjli-O TO | 


FR TO fTOP^fo 7R f 3TT^RTO 4 t TO% TO ePt 3qTOf TOT #7 fTOTRf ^T 4 trT ^RT 

3fh:^rt I 

/m^ to) to) t # wot wro 3 tt%^r )tot rt wit t 3ik trt)toi 

#R\fTOTWRTOrt i 



RKtTO 
TO : 

3?jdH«fJ ■.... ^ 


‘WR 


(3H%kT Sffaprft % TORR) 
RFT : 

TOR : 


%RFJR##3RTO^r | 



Wl III— W^4) 


10, 2003 (%!7§20, 1925) 


711) 


:;v4t^r 


m»T-i 

1. 

2. fd3?l«t>l 57 ^dl 

3. ^fT ^ ^ ^ 3TIFT if xrft^T %5T ?JI ? 

ftea ttc N^T % gjfr %• i[^w 3g^Tr^t 
^( 10 )^#] 

4. 3^T^qq) ^ml yi4 )'^ ^eTT *TI ? 5f5^f,7Tr 

I 

5. fdM*H 5>t dl<l<3 

6. <W<)«II< dlO<9 

7. TR?55qHT, f T^T q ofcfrd t 

8 . 

(i) 9^f>d ^T^fer... . 


ST/^f 


^bld *t.%44l 

i ^T ... 


(ii) frofacT / 53TRfe* ^P#R 


V>ld *T.. 

. ... ... ... ... ... 

9. ttwi : (50 TTWfr (75) m 

10. ^fT^rqit "^t / T^f 

(50 21 5pT 2002 3^ yt^f^T^r / 3?lfef ^hMu| 57 
*KHK5^T#| ? ?lfc5T. 7ft5^% ( fo r fr l T^K Vjfr 
^^rTnfm) 

(75) M tfe faafrT tm ^ 55<)«IK Tfc## 3RT 
TFiRfaK I ^^,^5^(^1+17)417 VJ^cM^cft 
cTRtTI) 

11. : . 




yfaT. / %57T 

12 . 


w/yfr 




/%57T 


























7112 


wwnr, to 10, 2003 (torra 20, 1925) 


[rnnin—^^4 


13. toft 7JTto ^ (to) ft "M <1 facto 

tofft4) T#cf fto/ tot 3RT facto' W1H % feT7 

Mr w, arftnr tit tot 3 pt ^ ^jtoftftr 

to^tots 

14. 

^nw-gto ^t w, toft" 3m^T 7p to w snfa 

15. ^RT toft" / to" W% ftHto fl^Mf / toWT 

^prcf / T^rRT^af^rqt ^ % 1 

16. to t, to $to ^to % tjt ®Mlft y^ci to 

18. Tjfa , to spjT 4^ ft M olW^ui qoilcMu! yHi^N4 y<H 

fato tor $ to ^Kdl4 ftto ftr 3Hi^nn tor t 

19. toVto^'3%to^rrtoTW/T^toi J|4I 

20. to q d toi wtoto q to<M»i to 
H^4>< u l ^Hl u !44 tol tot 4ft c1lO<4 


to/to 

to/to 

to / to 
to / to 

to / to 





*rrn ni—'*^4j 


7113 


^ 10, 2003 (%M20, 1925) 


WT-I 




.rlofi chi fajfci d fed *dlfel<jhd fofa 2f»l fcl^HOT 

11 ^#) 


(W®*. #) 





(i) 

________ rr* ^ 1 a 

5r^2T 


(ii) 



41-MI A W M imi\ h MK^mrl m W\ *1 m\ cM ^+dl<«WHH 

(iii) 

^4tI ^KpiJ^fdftRT yi<fed pHftl4l <P> ^dlcii; 

OF) 

( is ) #m 3TRfe?r ftfr 

(T) ^MdyRfet^W (3TeRTW^#Wf3TT^|f^l4l ^ ^ ^ 7^ T# 

oo 


(iv) 

(i)t(iii)^^ 



^nrnt 


(v) 



(vi) 

3U^#mTfTOo?PT 


(vii) 

3T^ arfpEp: 3TTfer^f 


(viii) 

Pn^il' if 3T^T / 3d?Ify^jiq^fT [^ (xi)% 3T^fa f^TT % 

3TcW] 


(ix) 

3R*fo 3nfer^f / 3T#«T 3 Ht "*ufT ^ Pcl^ yid^R ^7Rr (xi) % 

3TcTTfrr 3^ f^Tt ^ 3TCTM] 



3M^13TfcfWrUT 


<xi) 

yfrl'H^rrl'+><'J| «t>mt "3T ^hP-ThP u l <t>'-Mi 3Tfjfci ^T^<1 


(xii) 

qfirf'smfarrita PwuiV %^6ti%jrT3HHl R<il«J ^ <«<ui 


(xiii) 

%-(v%xii TO 


(xiv) 

t-dlR^d (iv - xiii) 



. 'm 

^TFT : 

* ctf£ i ^r 3% % 


t 





















7114 


WcT UWH, ^ 10, 2003 20, 1925 ) 


[qm 111—7^4 


smt-i] 


m\ *\<b* / gjggjr gfei jgj gw4^9 ^#) 


35. 


7# TT^t 

Tlf?I 

4)'-141 

^4)dl ^Nci) 

^IT 

yfrl^ld 

wm Pf94«l 
w?T®rt 

1. 






2. 

3. 











4. 






5. 






6. 






7. 






8. 






9. 






K 9 







fan i 41 


(^rl^cT3?1w^% wrrcrc) 

qrq : 

tfrft : 

chHil ^ JJqT : 












arm hi— 13 ^ 4 ] 


wwnr, M 10, 2003 20. 1925) 


7115 


Aisll M^ch cfTT 

.fcifn^-s "SRI.^ % Csfa ^ «s) 

Tpft 3RT 3### ^ UR t 3Tk ^f TrT3Rrf t ^ifa^cf ftfa^ ftq< u l # ^ ^1^ 

^qjT 3R3 - UFT 7RT ^ ^M'<$lft / ^Wl^Rnf ^ 3^-HK 3?|T 'SRI 'RTtf^PT 3?f l^taT ^T <^lR ^T t I 


'£iui vtim* 


^!JR- 


* strftotr ufcf^^cTfeSf# #, ^rff^^rar <1 <ai m(Wi* ski ^ti*arfe% «n^11 






71 16 


10, 2003 (%M20, 1925) 


[HRIII— 


1. 

2. 


3. 

4. 

tr 
J. 

6 . 

7. 

8. 

9. 

10 . 

11. 


12 . 


13. 


14. 


15. 

16. 


17. 

18. 

19. 

20 . 


^FHRt% 3?ERfr, JRfekh 

rrsn'yisM arfegnft 




HR 

fn^iR / ‘5^r ri^mwr 
HlfclRlO* 

Ti^mr 

m • 

RIHtHRRT Hell 
RRR RT HR 
3TR HR'^TH'. 

^TfrlR /RMRplR $iwt . 

RltRR/oRRTR 

3RT RhIhh) % HR, f^H^r 3H7T ^UrT 3TBWT / yRH Pl^'VNh / : 

(0 : 

HHRT % RTC RHfalR, 3RV fH^TJR, 3M$T 3RfR Pl^VW* ^ 

(ii) of, "HT RHHl / HR (^ 3TRHHR % 3RR 

HHRnfrfTRI%) 

(0 HR HR HT R # ^y^rlR aRrJT # R fHHft ytf / 3Rft ^ : 

RtRR / fH^TlR ^ ?R if ^feTR TO R f|*ft 3flfsfR 3RRR 
^ ^llfnel ^tH % frfR ^R<;H[ 161191 RR / <frftRRTpjrf | 

(ii) HR ^T. # 3H% | 

(i) HR fRHt RHHT # fH^RR ^ % f^R RRfR yfcPjfcT 3^1 : 

fHfHRHHT^SRT ^4 ^THHHTTtR eRRtHHtt 

(ii) 

(i) HR fHRfr RHHt RT fH^TlR ^ ^ fcR 3^ ^ # HRHt 3ri^rfR^FT, ■: 

1956 ^ Hld4c1 3^3f-q) J ^4 35<[RRR R 

(ii) 

tHrT, yfrRjfclHRW <TR HflfRT JHPfafw $R RT 3FJ*R (®Ht2T) (RR 
HTRRqR & # 3RPTHHR ^T^r) 

R^HRt^T^HHd) TRHRfTR . 

(i) ‘TtRTfRtRTsR 

(ii) 3TtHuT^cR 

(iii) R*h 1 H^fRf : ^HRtIJW 1 ^R^RTyfeRTeT 

HRlHRt yi4WRTHTfHcTtR3H%R^RR£t : 

TRt^R ®qft : RRTT RTsR, RHl ^Rlf ^ HR 3flT HtT : 

HR 3R^ tfHR RrdlH R hM M 3r / Ml 3RT fR#T TOT : 

t M H% 3PT, 3TftR R fHRt 3TR RR ^HR Rt # Rtf ^R eft | 

HfH ft, # RRRHt RWT Rf HR rTR RTCHT, ^fHR R[ y^R 

3^T^RRtHfR3TTf^, R^cTR^ I 



y^ri 

^ :. 

TOR :. 


W=T 


'^?iT f forcer 3r ^rtsth cm fararcr^ ^°f w ^ t 

( yrt^cT 3rfa*f(l ^r 5^m^R) 


^TFT 

■q^FT 


fcfT^ : . 

W : . 


2—59 G1/2003 











[^ 111—^4 


r 4TT?f 3TI TRfTT?, 10, 2003 (f?m§20, 1925) 


3mjm^/rrrq1^fcRt % ^rpr^rm 


3FJTO IV 


! i. 

r^TFT 


1 ? 

^iKldK^r^- 


3 



| 4 



j 5 

4>|1N!( / cjqcj^j^ 

_ 

i 0 

! 7 

i 

j- 

Wi HI f.W. W <Tq'r^ 

•l 

f^F M fW f^R /Us# 3R?J 

^rt i 


r sr, ijt sjh <mt cT wit hw cwr ^tr§t, srarr, 

I j i 


! v 

^Ttwr^^ / ’’ilMkifel'-ll 1 

^61 

10 

i 

^1 <Ki4> <H W JI dPJT^PWlifc 'M d-i<tHl $ wzif 

: i/3f 

1 iL 

3=rfW)(^-51 m y Ri^roJi 4>^t ftt?r ^ ^tar 

~^-r:—-—:---- 


1 

■ 

12 i 
-... 

(0 TOT^wir 

(ii) 3Tf|irT : iJc^T 

(iii) 


^4T wirm f^qr> ^rq4't t / ^ t^cr) tr I^dt f 

: ! 

• 0, -i.H o.^cjq, *H|qL|. ^r!lf;r=hdH^=Kim<u| $ y^rl^HI 4* 3|^|T^ f | 

wf^frcT 3rf^n^ ^ ^Ffrrajr : 

; 








V(i 10, 2003 20, 1925) 


7119 


wfer.w ^ wifavr Trfyqrarrd 


3^ETV 


1. 

2 . 

3. 

4. 

5. 


T JTT T TcfT 

^Rt^R 

ferfcT : (W>) (13) *K+,|fl fdPM^U 


6. ^T3^^feTT%^: 



TTf7T(cW wni it ) 

£# 4i\ / fe^tfH^I 


44.MI d^fT^PjM 


*tHKlfewi 



1 


^ ?frw £ % 3^cT fa'RR # Wpf ^TT 3r> HR 7m faWR ^ 3TpTT W, ^4 ?RTT t I 


_ _C _ _ n „ Ci. _ _ _ 

yim^d 3TT^Ri ^T ^rftSJT 
HIM 


f^ : 

um ■ 


h^HI'M 




7120 


WRf, 10, 2003 (t W§ 20, 1925) 


[m m—ms 


1. 

2 . 

3. 

4. 

5. 

6 . 

7. 


gnr^g^TTTOrc^^gl^fggTOCaijgtu) 

f^rtir (ai^ni > 

3 m? ^ ^it-^r ^nr (3^nn > 

yi4u^/yi4t4+l' 

^ ^ WJR ^73T TTR^f ?W? folT-ft$f?T ^TZf if xrf^rrf^T 3T^R TRfVrT 3TM % TRfVrT 

^ ~~ 

* t>q ^ ^ fll^Pf^Hl <RJT 4t 3TU?R ynifad yfrifclfw (fTO^T TO 3TT¥TC fair 

yrh^Jnct»<u| / 3nfVd jjHpfofui | 

fVm wm <wr ^Rtair ^ wm (gft fafj£§ ^r cfr) ^r % 3 ^ <& jm#r?r 

ufafaft 1 

ft^? re>*rec Tfr> 3^fa? yHiftid yPaRipH, fTO^T (j) fg#T% *|K<fa<f>TITOpT^11^ 

^ 3n^ 3 k 3 ^ mr 3nf^ ^ ?i# ^ 3gi^ 7pn ^ (ji) 7 ^ ^ ^ 

1W ait Wm, i934^rtM45-^ (^^) iritfroifaragm) <& 
t / *Jk>K ^Tpfr^iHKlfel 3ipi< 

^cfr^^^f^rt, (in) ^^r tt^t^ r ^ fq^r^rf^??T, rr^^ 

jHHcil oqi?tiir^3g^t3f?^[?§(iv)iTF^r wtfrg^fraifaftTO, 1956^3q#^ 313 m 
fa 3*^ ^f^m;3mqgft3f[T(v) w^feg^gfcan^RT# 

wfl<a qfr gr , 3Ttgfmfr tfnrrfe?r aipi < ifrf^TO / airfki ^nffnf»i wfarc vmmitf 3pt 
^5fR T& «ST 3^r 3% MRTfa fef % SRT W<U| ^gRfcqT?imTt#^20^T2003 <^^ 
«rc <r ^Tfr (ufn^triw gsr g? ^rft^rncw, ^r <m arfafm ^ gw 2( 1 ) v ^ s f^fa g Rp i $ 
T ifcw ^rw 3 trit t, # g* * 3 rt - ^r 3rr^rrr) 

^ ^r 3Tr?Rr ^7 ^f^FTeR ^Fl 3T t nf&TcT RfrT rf^TT ^^31 W '^RTOTR^' fe : 

frml^^fodT rfrrgqf frfrM fordid 3^ ( ^>e|d 4^MH 4 >mM kfm) 

<wt 3nfro ggftqfw mm 3ri <FRfaiT ?t 

4cIhh ^yfV-jl ^ Ri'n), 

ij i4) ^1^' # %^r -gf?r^rd^<»i »^gr ^PMu i ^ ^ft^gnitgfftgrTOfr 

^TTt^l 3RT yid^lrmui g7q^gr ^ffHhg^TR3RT3RRrT%3^f fo^U l 4gf t; 

^ if 37& ^ ^ gy # M 3ir%^ ^ ^icfr t, gr 

^ m w 3T??t % TRsra t, 3n^r % 3riv^ f^rgj ^ gif^ ; 

^m^fh^ruT / arrf^T^ ^ ^ 

hrdl^ STlfeRTf ^^c3T ^ f^T 3ftT TWFTcT ^fn3lf gr 3£ZJ oJ#tT% 

3^T #i|- fM el<ai T Rt%fT gcny^ ^^ yrd fq^el 3 ggf 3TSI^Tel^rRaigjvi 

#rqftgf^faTT) I 

(^>) 4>l , Tt4K ^)T ; 


10 . 


11 


12 . 


(i) 

(ii) 

(iii) 

(iv) 



(73) 3Tf^pj^TT^Tc3f ftrTll<l 3TTf^T^1r3T^rnf^rTRlf?T; 

(TT)gRrr^; 

( R) f4%7T mr 31T9 35T 9^1; 

cT*ir^raRfr 3T^rrnf;3^T 

(^) TmqflrR^l 5RT 

* I 


^ 111 — 33 ^ 4 } 


'4TRT ^BT WFT, 10, 2003 (%M 20, 1925 ) 


7121 



(sn^qran M»T«f^r^ivi1 %3^J41 h fafiswd yiftii) 


MB 


1. 3TRfcT 4>=lcl ?4l +T4 4r Pmi RfRT ^(Rj'n t otfj +55! ■'SFR? IJt, 3Tc = T 7 T y^cF/H^cfal ^[^RT 

t 

2. f^tefr M 3T%^T SFJeR# 3T%cT 4 t fWT, Wcfc? fTstf %, 

^rafrRT, -I, ^rft^f^T, oqtHK - 400 005 +t 20 'RTsf 2003 +t ^ 3 *t£t % 

3. 3?3^#/3T5^f#?r y^d3r^^^5^yfd4>qHl%w3^ft^%^T^^T% i 

4. 3nfe W PH^VI* 4 ^cT ‘5TRT 5¥ W 4" ^flftlficT fWM^rT 3?taW # % fW STTT S*fl|$jRd 

(3T^3TW7?r/ W 444m <H4> 3lfw(t/ f^- ^ 

H^^icv^t^^^Rf^rwt) i 

5. 31!^^ TT + '-l'il 4?t d4l l?f4l dlfSM. I 

6. 3ii<tad y^o +<4 ^ttR' d444f> % mdd) yikt 4>t i 

7. 31EJCH <^<SI! mOF^TcT tjeM dl0^4> 3Ff5fiT TdlRffi’df fRf%T^jTP r< 4< u l I 

arptri 

8 . ‘upfcrar Rr#*t anfercf % sftr^wi ^ ^#qfur -m 3rfcT*jfd ft?r w?fa 3 iMwt, 

2002 tw^lfT(T I 

9. “Ptwi” 4r ^t?t f44*i+F ^ Ph^Pki 4t 444 3rfeFK ^ amt TRrc «nR?r 4iwf sfcrrf 4r 

% 4TTTf 4T RcTCFT 4RHf 4T 3T^ W % fW oqfccT STTT 4T Rt^ - Tl^TT 4T 

yc*W4T3iyr9^ ^ 4)fd J ld Rl u F9 eld! ^ifpHd ^ I 

10. 4‘3T x l4‘RR 1 4 H5el 4Rd4d f+m i, eft 4>4Hl fy^ei f 4T Tptt 3 ?|t MRd4d dl(l<s) 

aFjron 

11.3Tlfe % 3T^ II t WJ?T M Wt 4Iet «4ft/^RT 3KRH TOT 4TtflRT TJeFT 44 t TO W M 

3F£m it 3 imifTrr £rt i cmrf4, 21.6.2002 ^r 3 ^ w^rt RftRrt % 

¥4Rm 3TT%^T ^ rnft^ % SferFT 30 fa 3Tl4 ^Tc% cTRfe % ^eFf ^ RT 

3TMfeM ; *7 I 

12. rCTRNf ^^STRZT^^MSTRRrrrfrRr^TTTfRcT 
t RT53^r (^F) 

fm ^r zrt&rft % ^ fa* ^ 3 ^ z t 3ik^rt Titbit ^r (-g)Mt 

^ 3TrRrT TTfTFTT TflfRcT T# ^4l I 

13. W’ 3TWR 'RTrfRf TR^t ^<sll^K WIFf ^TTT Rflft RBl RR^f wf^T? it# ^ 
■H^oS.^ip I 

14. 3TT5fe 3TfR?R7lr ^ RT7 PH^7l1 : % # 3TR7 / gr^JR TOT 3^T 3JFT 3TfrT fWrw 

^73T-Tf^f/3iidP<^ m (1^/ ftRtf % frfm ^itafr mr ^rPiWfrw t^t t^- 

3lj^l< Sl l ll I 

15. el^i+K ski y miRjici elnl^ir?^ 1 




qf 10, 2003 (%F3 20, 1925) 


[WTIII—^54 


squill 

16. w> urato, svm, ot fH<?i+, fn^i+1' w qi4'iid+ % qqfaq ^rt 

^ uw cz#ri, 3r«w, w fq^RR, chi44id'+ afcifr m\ wftm <ror 

oH cjqcfr qTRt^) Slfe^Kl &K1 Ufa gfrdl^fcri ^141 ^lfe*s t 

17. ^qiif'jq ^4 9r l )ch 3 t[ 31'cf'i|' q>T4 y*^d l^ll 'JlMl dlfeM. I 

srpeuv 

is. TJFTT^f q^r wfak wq3 Tct t t w 4y^d Mi urt qrfcq i 

arprerv 

19. ^ ^3qcT>i ^ hm i Ps m. i 

20. 3TJd7T II q qq 3qjqjT feRW/^Rl ^75T 4<1f^f?T TJqfqqq ^ c1l-0<3 ^ 3lR5^f qT 

3nqilr?r qiftq i 



^TFT III—^3 4] 


10, 2003 ^ 20, 1925) 


7123 


Rvdcffer 

■fa 3 ’Rmi ii#ssnnftwT 

<*wf<ro 

(q*>q oe<|im 5»S^, %5-l 

<*>0i mU , 

t. 2 / #3TTTTtr («llJ,«li,H)-2003 f^TTO : 23 2003 

ii(a^jki«ti<u i chMH3 atfT !j-<ffofui <*»mh 1 (R^cTfa) famfdcOi 3?Prfo%yT, 2003 

*hjh;c r ia-i ^fftcT^r srr stitot^ ^roT spr TOTirTTO^TR^^roRFfTOfa 

tpjir^t srt ^t% 11 ^ ^ ^ ^ fwf Ifa; wf sri^ % 3i%5Ri«f 

afrrfrol yRi^rd+iui 4 , ml ^hP-Mui 4>ml ^ ftrr^fcR siPwt^; to% 

qcii*| ut 3 %, 4>i4<Hi 4I" "zff 5,^5) dp >n] ijt 4 hPT nf u i Isci Pt->ti) *4T 

TOT % TOTRTT TO % TOPT- W T% TOfTOT# Tt5^ ^5 fcTO; TOfcTO, 3TlftcT 

^Pfnf u l =R dHI<I), 4>9H) =T> cjiiqf, f^TOTOcf HHTSl, ldcd)4 3llfel4l % 3Tf^lil£ u l 3Ttl 

TO^T TOfacT W TtTT •iRrlR'id TO^T TOfTO TOT# % TOfTO TOT 1#7T 

TOt TORT 3TTTOTOT I, (dcdld 3TlfTTOf TO TtfdTjfdTOW TOT Tlf^fcT ftcf TO# 
3Tfof4TOT, 2002 # TOT 3, 9, 10TOT 12TOTOTT3TlTO#TOTOTnTO# JR RTO3TTT 
yc^^r■gfcPjfcwrnr / ^mh! to ^.hPThF u i tort#, 451 dR f^rt^rofc^ii-Pi'P^i ttto 

ft^TOdlO TOTTOf I 

ylsyM mo 3ftTUTt*T 

1. (1) 'IT fTOTT-f## afk ft^TOyRd^rdTOTO TORT afk JjdRdHfui TORt (ftrof 

t^)feTT-f^cT?JTft^T, 2003#TOT%TOTTOR# I 
(2) ^23TOtTO2003%TOTj;#^3#TOf^4##'TOTp###TO#TOP| 

^TOtTOTTtTOTO+lij ##34d dlfllsl TOTTOpTOITTORrTO I 

faTOf’gft y^ i TOvfWd i 

2. TOT fTOTT-f#f# TO f## % TOWR, fTOccTRT TOlfer# TO gfTO’jfTOTOTO TO ^#44^1 

TOT TTfcOjfcT ftcT TTOfa TOtafRTOT, 2002 TOt TOT 3 ^ TOrFfcT TOxfa fTTO^ 3TO 
■TOTl^TcT^^T^jfrTOTrrr^rqfrq-qf to^T f^rfwTOcrProf cTH^"S lnY I TOJ W ^<|ij|4> 8 t 

dPrefed TOTTT/TOTTT1# TRW # #TRTC 4,5,6,9,100), 10 (iii), 12, 13, 14 #T 15 
% TOTOTR TOPJRtf #>t I 
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10, 2003 (%T73 20, 1925) 


[HR III—73*34 


3. 


(l) (i) ”3#pFW 3R 3Rf fqrdl q 3Tlft?T# cR ufd^fdch<u| ^ jRpjfefuf 

■^fcnjf^T f%?r 3ri%rf^^=r, 2002 % 1 

(ii) "^>" 3 R 3 Rf *fTCcffa fefe 3 Tf^TfT^TR", 1934 ^ ^TRT 3 ^ 3frFf?T 

TTfecTfel^t^t; 

(m) rr 3pf ^ ?tr!^ % t, ^r^fernr ^fr 

fnMf ,J r^Rt■gRTferdfaSTTf^rRTf RRTPffcqr^t ; 

(lv) "^HKlfef ^vr3Tvf ^TCRt3Tf?Tpr^T, 1956 it *JKT58 3t?Pf?T 

^ (^KlM 3 R RiWui) Rp^r, 1975 if ~qv(\ ntVHlfad 

^RKlfelM; 

(v) "3fepT '*J^T 4R 3pf 3Rfr (3^ ePfT 3^-3^ (§fo- 
3PT)^r^TTM%t ; 

(vi) "3 th^ 3nft?r (RRRk) ^T3pfMr : 

(^) ~m TJPPR C^fT 3 ^cfl %^rf), ^Uf Zf[ 3 jff[q- 3^ ^ 

rTRW 3 RJ 3 T 3 RTT pfe - cTf^ 3 ^T 3 =|qd 4 > ( 3 #f|f^Td<) % sffer 7{fec; | % 
3 T^k fr^ci diO<si ^T, i8of^^37^3Tfefcr^ 

feP 73 fecfeq %; 

(^) ®9M ^fl pR- (^f[ 3^ch| flr^cT), ^ if<liJ|4> 7(1 )(6) ^ 
3 TcTlfeci 3 TTf^rqf ^gcft^fcT^rTj^t^P 5 RT#, 3^3#cT^ 
fcTC PRkl cfKte % 180 ft? 3 *Rt 3 TpT^ fcr ^ 3TSfRl ^ fefR; 
3#^t; 


(m) ^(t tjpw cjit 3 ^chi fe^cT), qrnw 7(1x6) # 

<5[cTlR^rl 3 nfePTT it q^r?! % fed^ ^q 4>| ^ q)\ jH| ^ q|< ^Tpqf^ 
^%^3T^^^irki7R3lfd^q ^Idl t ;^fT 


(R) ^r#3P^3rrw7TfeT, 


cs . r< '. 1 


^■jhPMui cbml 


T rrj ?T?f % t=f> 1+41 ^(4^rd+<«i +>tRt qr ^HPfnfui +r 
PA?i+ Hsc-t 3^IK+nf ^^++T^'<lTl+4t3iifeTcB)-gnRgf^Rdd 
araftr % wt 4t 3TTsfe 3nfer % ^cr # <tfff?r =ft ^rr t (3^ 
3#fwr +r qro 13 # fcif q% swr % arpp; qcRfq if % 
feR) i 


(vii) "3#fcr +i 3^ Mr ot ttI^t % f, ^ ftqcT ^ qR arwfT 

(3Rif5)TScrtt I 


qrn III— 73 ^ 4 ] 
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\ — --- - "— •• -_ 

(viii) "Wf^cT ftfa" 3Tlf #RHl 3#T3Rf 

# yRdcM^ 4 )hi rl'ti ^hdl 3TR1HH 3tK&d ftf^T ( 

3?TTfecTft1V^r^!^T)ePr3ftT5iP) <glcl *f Zl^T^ 
(^ZT # Z STcft TT# -HHIdlPdcT Z 3?r T# ¥WT rW), 3TTJ?f 
3TTfer# ^T ^fr ^ 3Tk 3TZ3fe 3Tlft?FTf ^ feR 3Tc^T / W!H / 

PrW % ije^r # ^RTcWT srfe 3 m f^rirw ^r, ^ H^it 1 fit # 
f%, tWT 3TFT fezft gfrPjfofZTJT ^TRt a 'Jdf+Rfw ^rqzt % 

3Tf3f?T TPTTT ^fT TJFT 3Tk Rj^fa focR# % W # Rft3T TftSWf 
an snrir fHf€ # Prtt "g^f % Urc 

(ix) "4loiHI srafe" ^T 3Tsf JdPfafa % 5T%5R ^ TRt 3TZ^fe 

anferaf (Mcfe «tfs# Tf ) eft ^gefr %3HT arpt % fcrc 3PpTi% 

3ltocW 12fT5t^^t3raRf#t ; 

(x) "'fTFRi Sllftcf" ^3Tsf f^ZTt^ZTf 3TlfeT^ t, ^Tf 3R3fe 3nR?rzff t I 

(xi) '^W 3R 3T?f *tRxTfa 3#ftar, J882 tITCT 3 ir T^FllTs#T?T 

^ircrtt I 

(2) W ar 3Z 3Tk 3rf^cZ#dr# CRT, ftTWt W Mf^lM Zff ^Pf I, 
iitg 1%c#r anfe# ^r #r»jfiw>i ^ ^hWhWi twf 'sfvPjfa fer yq^ 
3#jfTJR 2002 # fcFWt Tjf?>W ^Prf t, 3T?f #TT, # 33?T SlftfraT # 
3^r 3?sf t I 3R 3Tfc 3 tRtcJ#cT# ^T, >lfOHI<fl 33?r 3TfaftaT # 
3T^^#a,^^^3TfefWT, 1956^T3^3Ff t I 

4. M'flichi’Ji 3ltT ■3^^ ■H51 Hl4?l 

(i) 'sr^ yf^frwoz a 3#rfnr wit, i ^ 2003 

3#^ert ^r.TNffsf. 1 / (^w) 2003 # fetRRy 3n%ar 

Tj- q'41*'<W ^ 3#aT ^TTt 3^T 35 tT 3?WWT «TRT 3 
# Tf^r 3WT ^ 3TJWT q'4l+<u| ariW^fM^at; 

(ii) ## yrd^fd+^i wit JZfWfT Wit, 3W 3?rafWT ^ 
3t?nf?r arr ^trT fea trt m'4)+<ui imto w fea t, 

yrd^Td+TW3h^Hr4Hfu| <SlHl ^FfeaFT^ZTOlt ; 

(iii) ^Ifwir^t, Z^Slftf^^aOS^atrFfcft^Tfa^TTZ?? 

t, ^ % aac yrd^rd+<ui zd 3TffeT "j^Mw 


3—59 01/2003 


Tfsm, -R$ 10, 2003 20, 1925) 


[ mm — wxs 4 


5. T^uly^d Pifg] 

^ r ^ ctl ^T^jfcWTW + Hd) 'JIT^HPfdfui oil 337T 3Tf?Jpf<MH sjnj 3 % 

3mrfrT 4 t, 2 35% 7% 35* 73lfaf57T 

T^sRt srnt 1 

6 . 

; ' Sfil'-Tfrl+^ui cb'-Hl 3T 4Hfld[u| =hMHl 3ic|<d ^frT^Jc1=h<'J| 3ftx SflfeT 

Tiqffqfnr 10 # 3Wft?T^pf 

3% I 

■i') 5fcnjfcrd.<ui *m1 m jnPfHfui wM,t#3R 3557^17 ^ 

t 20 3p 2003 ?I35 3?35%I7 ts 37T 
uil) ^ 3Tfrl^Rl=h<u| t+mdi ^Pf4 u l ^PTf 3RT ^ ^3 if 

731M 1 

7. 37T%ipf>MllT 

11 ) Ifete sijfer# gjr aifinjg nr 

1 i) 3% 3fcT%357nF 3T %fafur 35% T fj fa,<u | -puur 33 qft 

T f^77 % 90 f^T % 3737 3T% ft%4> Jf§?T ^ 3 ffijKd % T735 
•ferTR 37]fer 3?f4wrr 3tffp «THm4l. ftpgif 3T3T 3% % 7TW- 

^ % PmRlRad #1 if HlPddi 3Tp7 f%T-f%T 

f^rffTcT T3fr^fl : 

(55) 3rf4rrCT%f%5TR%3%f353rt3fa, • 

Oi) 3Tift^Y%i[^R3fhr^itl5?r^tr^igT; 

(^t) 3 ? tjMW 3577 *- jr % 3Tf^frr ^ % 3Trfer# 33 
> 3 5Jr3 t, f%33 3f%RT 7*3 % 3335eR 3% 7fH7«7 ^ % 
l^d l3>3[ 3ff •Hd'dl I, 

(^ > 3T1% y rffotfnt % f% 3^ ^ ^ 

3d+l cUjtfi % fan 4 )-jHI «Hl4 ^ Wi*l3> 7TS7% *33^5 1 

•ii ) f%!3> TTScT facdk 3TTf77T3% 3TpTHWW ^5 UTdlcjf % 7^ 4" 

^Hl'-ll T rat4h'Hl ^IdPrl ^TsrfSRiTTf 33 !Jr3l%d 3577535fn"l I 
' iii) 5frf?r % ^ 357 35f# ftofa %r ^vi«h ttsh% 3^4% % #• 
f7P4T'3TRT I 
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(2) dlil l <chdf ^i <*) 'T < i' <5 n'T^i / j^chl fadft'qTTret'qT'^TT 

<## yrd^Pd+iui ^TRf jjiffiim ^r1, *r m. w w if tw, wi 
3iwm f#?Tr-f#f?r w<f t§ H# ^n%, <w cw 3??r 3iftfwr #r sun 9 
(*F) 3rtr (H) if faPfe 3Wqf’cffnir I 

(3) -ataff-^Btgqsfgw^rRT 

(i) vlffrgmm mi# hhWhIui mi# mr ## gi# t 

3IM ^roff s# JT^fesiT M# % f#T TIF#5 #aff#T RR?f 
fT ft^FF ifScT SKI 3FJ#fcd M #fcT MR#; 

(ii) R#TIRMMR## =11## 4>l<ldK # (4)d>l4 #RRT, SHdHlfdd 

3M ## TM# MI# # 3FJRR ?WT 3? # MCI M## #if 

(iii) wi# t yfd^Ri+iui ##■ ri ydf##! m# m aufei #qm 

(iv) tfsci, m# # ■q.Hoifciwr m#% aw# m ##r ## $ 
[cm IdrSHI ldd^l+ #T / RI c(imj # [#^1 3#I4TRT #f cW ddl 

(v) #fcT #lf ftufa #Mf JfMF % 3I3#M t # 

f#dT^IRT^Ilf#: | 

(4) jjft*f#(eid ucjcfn 

3MT3l1«lfWT#|siKI 13 (4)# 3TrPfcT ddlddl ^lfed#^tfediT 
ddfdl^ 3R# RFR, 3MT Mt #MT Hld-dPldi did I HI $ MI if #1RT T# 
#### yfcl'^Td<4i<u| M#in 4 ,hMu| d^3MMTRcfT3##T##r^ 
#M#M#R#f#RRT3#f##f#F3Tf#RMRMTlt I 

(5) 4>HK chdl-ifr SKI ^31 <l(Vl4l cbl FdHiKI 

(i) MRMW #iJM1IP##f#TH##5TS£RRIR^ 

M#n yfdijfddRur MI# RT ^nPlnfui M# fd#?RI RScT # 

f#M<T 3q#ftcT t MI #f# MR#; 

(ii) 3MT #fcT # 3RR% ITRI-RRI PlRv rflflTd' d^dl RRjf ## 
# 3lf#R : R 3T# #F3T # f#T<£ ft M ^T, 'JWT#!?!# 3Ttlf#IcT 

illllHd fMK^tTRMT# ; 

(iii) m M?r f#raft if mtt ^rar #j# ## # wj??t yiRR m 
. ftpcTR qf foqi W # # M 4ir#«iH #T 34ld>l4 #5131 
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TO TR^, ^ 10, 2003 (t?im 20, 1925) 

ssiraKif 3?r 3fjJ#raf 3 ipt 3frr -^T w# % 3igm w 

(iv) FT ywicf)' % $fa'iffcT?TUl TfiFTt ^1 J^fnfui FFft 3TT3(|Fw ^dl 

^TT M^l^ht ^ fcF) tj^" 3TTF?TTT'T y’Hlfdd ^)*-t 
^TlfpT ; 

(v) Wsi* 4 ^t, ^t % frrat %tj ywi4l' % tot # ftnfa 
et^ % fR fa# 3Tk / *TT 3TFTt ^T fo# 3Tfwrt 

«Hl •ylnfcl 3»T3Tll|chi<) 3TT <H<t>dl % ; 

(vi) ^fcT % S3 W ftnfa feT ^914. TTSeT % SFpflFT ^ # fcRT 
'xflHI dlf*H I 

( 6 ) 

(i) ^riftT SlRr^pi+Jul ^TfTt rn ^#qfnr ^TtRt %5RT 3Tgfa % 3FTT 
anfei# tsrj# % fcR ^ %5 rt fhnr <pft 1 ftrctfr 

IdHlc'lfecI T^cp ^3lfei <jy|q |ct)i| jJT TH^hc! t>; 

(F) 3w=F?rfsram#% yran^r■yRoTfcrcsir cfftt-, . 

(T5) 3Tfllft^T % 3W# % 3TJTTTC trf^Rr f ftw W wfa 

WMtfd) 

( T T) 3*IK4>df SRT^TTTftT^^TftWT 

(*T) ^3^tTnJW7(2)#3f^^3TpRFTWT^^mr 
3W^i fen-f^r WT % sTTC ®IK+df % <W'<t«IK % 
m 3TO W6 RFT $ PH n iTftcI?fa *TT SlfaW’T ^TT flsFT ^ ^ W 
3TfilW>T I 

(ii) g^f# ft %5RT ir snfepjf $ yrPfapJf affc trcTT faftpfe WT#TT%3fFT3^ 
ci*R % *•■1" !J"i'i'j<i Tfrraf ^rwe*ra<^<g^ rt i 

„ p p 

8. IiravjtrTcfiFlT 

(I ) #i^TfrT#r3i[Kt^FTr 

Tjj^r^jrrr FFTT -m Jlffafur tPHT, 33tT 3TftPm 3?r *TKT 7( 1) 3jk (2) % 3W# 
% FT iritTR % ^mftcT T 53) ' J TT 3Tfei’ : ?Traf % 'RIWT % W’J 

g^ifr i Ttftr^Rur J?7qqr ^tt f#rk ^Ri 337T anfw'jjf # 3 ^|^t ^rraf # 3# 
^ W. l^TRTfTcT ^Tft, fro W % wrfe (STRtl^HT) % 3Tf7fcT ^Tt^ «ff ; 
i. 3W^TRT%^T4wm^7TT3Tf ^T 4tnffT^f(T^t7#T^KT^t; 3^T 
3??t fsrmrq snfewf ft ftftPfe wrm?r ^Tcrrerf % wr % fm t#tt 3^t 

i 

ii FT ^TT# FT '-Wnftrn 3FT yFd'U FcW u| ^TT J#RfW ^TFTt ^ TO 7M; 
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iii. 


iv. 


■gRr>j% st sgt^r wfr s*^ cirat stf ssft ^ ^hFJhU ssft 3 st 

sr s#r ^rro st^ sr wtr s# fts?is f^er ^ 

HlRl«HI<l'll; 


sq^srr 3y ifrnjrs (m) 3f ¥^f*f?r Ufa fa m wn fas STfas fs wfa sr ffat 
■gfcrgfcT sr sfafa factor srt PdPfe fawm fam# st t ?*dfafaifa 
4)^ &i]\ i 


(2) yichdlch<or 

yld’^Jd 'St ifatfa *ITO s<"t St s^S yr<ls yRi^Ris^l smh! "4T ^df'lnfai sm) 3Tjfai 
fadfadfaid 3^*lK ysd1s<u| ^ilt l 


9. ^ i|4|iid<M «Bt 3I^IT 

(i) gcfas Tifaijfasw ssft ^rr ^Rpfafar ssft ffafar atrair sr 

sijym srss T^nt # 3sst js fatfas sifts 3iiftd4l' fa 15% fa ss stf fasT 


fatftas sifts 3)iRd4l' sr wtt srsm 
<|g| Hi4 ®4R fa 3) j^K St 'Jl!^ *Tl : 

sifts slftis anftsfa 
rpsmsrsfa 


ssssrrfassfa 


farfessrrsisfaw 


(S) dlfa'Sl «?Sf fa dS^l 0 

faksSKlffa 

(n) STSlfa yfa^fafaf fa ftlfas 0 

(s)3RT3nft?rat ioo 

rjSTOsrasfa 

SStaiTSftSSfaScIlft 50 


( 2 ) 3 R yfa^fassi fasts# sr ssfasts fayRfa % sifts *H0 sc. stf 

-fatlys SKSfafaST I 


10. fdlssl «hl 3lf^Pt<Jl'SH 

i. fat# yfd^rdSi 0 ! M ST ^HPTnfui fas# ydJs fa SS"fa faftfalf S^fad d?lH 

sftt fa sfassifa sifts fa ¥#ss sst# s# tfafai 

yPd^faSS ^fasfaSI tjSpfaf u l fatpflst ^Isidl #ST fa Ih^I ST SSd1 t; 
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['m in—Taro 4 


ii. ## #nifd*<ui ^r4nfui srtft w nroar site tH<i(?iiii ss 

wsr # Fh^i+ ira Pwfft?r frar ^tfcT ^ aqgrc Wr m+iA 
TjffT^#3ftr3)^Rd cltfui^ 

iii. dW 5rd^<0| ct.MH)^^HpfHfur+MH) 3H4H1 WlRtyd 

M^i -r^t =h<‘ii 4<rj ^i<3 ^3ifcT^f 3^urcdt m41 1hRi4) 3t1t ^mtr 
MRd I 

11. ^RsTI^f 

w ’RnjfdRUi gnrit ^i yriWur rj# gif 31 ^ ^ sgm 3mr ■gc^m 

*>> Slfa .MW Midi +)i|) | 

12 . 3ilRd «HiT*<U| 

(i) ^'Tfch<ui 

(i) rrs yRi^Ri=h<ui rj# y##r rj# yyR'Hifad ^ 

Ttrar ark ^ fcrc yniPi* » tr Pnfr t& rft #it ^r «ir # ^ 

snferaf^rtHMtdRdd stf&raf3r dtf<t>d 

i^)3W5fe3nferaf 


(ii) 3TTft?RTf 3TPt fSn=rfcTRgcT ^ # ^tff^cTf^TT W^THT 

Of!) 3#cP 33% 3R3fc 3#?T % RT % d%d *H% eft 

ftRra' % 3#SRW 12 3#% %t 31%% % %R 

(H) ‘#RS1 3#cP %% 3Tlftd 12 3#f % 3rf%f! 3T%% % f%R R 3W 

3HfeTTS%t; 

( 7 T) 'siPi 3ufer’ itft d4ci 3nfer 36 %3rf%3> 3 hciRt% Rr 313%% 

TRTT t W 3RT 3%3d W dt %%%% % TJdT % pTW 3TT^T % dKW dT yRrgfcT % 3WW 
d #% % ^Ror 33%t rj# d #% % dR%%d wt # yfd$'tf % wfrfr I dT 3% 
dr 4 ,hPTh[ui %q% dT 33 % aridfa; dT dim %wr %te mr mPr 
STTRd % dd % MSdld ddT f I 


%?[ 3)Rfd %T 


(ii) yRi^Ri=h<ui %WdT h^hPThF'ji 

ddt 3nferdf %r dram arafEr % 4 th, dft %tf 4, dt 3Fid> 3HiPw4t‘ ^ wi ^r 

ilHT^lTTOdTt I 
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(2) aifw mP-fak : tr: gfei>g /qH^faRTanfeRt 

(i) rr Mt sf?r^twn wl r y,HPTHfui wit srt snfer ft 

ap ftlr /aji tjrrt% #t ft rtr ft) r# %r Pr ft ftRr 

feqr W ft R 3ft pRiT w ft c%5RT 3Tftft ft ftiH ft 

3h ei j i) ft ■ysjpirf snfftr ftt fftt ft -yl^i fftft dA /^ftcilftTcT Ptft 
RFT ft cTRte ft3<T TTO 3TlfftT ft ?R ft ftfffR fftTT RiftlT R ftft 

ftfftifftftHftftf^anfeTft^Rft^RftrfoiT jpptt i 

(ii) 3RT 3TTfftrft JT- ftft ft 5 # /^HftftWT Rft ft 3 TJ 1 RR 12 iftlft 

ft 3iftft ft ftR 4H ft Md-H RT#WR 'RTO STifftr ft RR ft 

3R?i1ftMT3T : ?iRdT t I 


(3) 



3ftft gfftjfftRTJi ft# r jftiftW ft# anftft 3nfw*rf ft fcR 


PIHR-iRsM 34^K : 


aiilw chi ^ u Tl 

ST^Tcf WTFT 

33 HH'+ RlPklMi 

«(=hl-MTTTfRT^ 10%33 44IMIR PfR 

ftftfeHlPwft 

(i) OT'MlMI R£ 100% WR fftyft feTR 


^Ikfl, ^Id^ld qo yidd^Md 

V f\ , f\ A 


^ H H^l ^llrll i 

» 

(ii) 3M^<+d 4^ (i) ^ 31elMi, ftM M+IMI 
RfR%I50% 

?lPH4H|PW4li 

M\uf 3i|pw yi^' it STRT 3|4)MI 1 

( RhiTl ch| <U| %■ <5cfv| 3i[Rrd chi ^ 


R3T 3TRTT t efr 3^ feR 100% RT 
yiMMH pMMI vs1I<1mI ) 


i3.ftftyr 

Rjftt ftftft RT 4JFR, eTPTfr R 3 ^#%^ tjrt ft ft ft ft W ft OTR 
t^RTT RiftlT | ~m tr spaR ft ft SMcW ft m 3F3R 4JRT ft ^jftftR 
4|RT WK RiftlT ftr ftft fftfft ft 45R Wm ft ft 3RRW 3ft ft ft 

4JRf 3fftT 4JRT (ftR <Se^) si Ml I H<<^ 3FQ H^l^d ftftjfftRJT MR 41 '3T 
^nRftui mrhI ftftftft ft slftwIdH fn^i mhi -diftn arksTOTjeRT^TRifa 
3Hft el 0 13^1 < 1R81R SKI 3 I Pi fftft MM Cl<ai H M=hl 3TtT (ftll-Plft^l Midi % 
3^-HK PtRI ^Tftrn I 
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[m in —-^54 


14. 3TRJ--frofrjT 

(0 3TRT-ft#n>T HMdiyikl pHsH+d feraf TR3iraiRd gl'll I 

(ii) m’xfrsT HtellW WFH 3RT URt trT ^3T TIFF# 3TfT 

fc?iT-f^T ^r, ~sm m. w tor ^r^r, % w ftfer ft?ir- 

Ppf# 3ftT PTC# % JWFTcT R?f #; 

(iii) -^nfLr^ ^ ^ 3^r dr^ "y^fR ^*i cnfr l^rirw 

f^-H -did 'll % cj|-s-r|c( if ^J?T % Rif ^f I feiTT yfd' , ^lc1 c t)< u l =bM-Tl RT 
'friWw sprit 3RT 3fifRT % 3TT3fe R# R4 RRt MfTcT 
n^3t7 3TTOT?T#M 3^^3TMpTT?rr ^ l -4 1 ^11 I 


15. 

(I) 



RRRt srftfwr, 1956 arjfqf vi % 3#rfw ■g?%^ 

3rfrnjfd4)<u| rrr) rt RRpfqfa RRRt pF#tfisRT ay^Pddi ^RR rM 
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(ii) faf#T fafafa 3TlfeRrf HgfTRR #T (HrfadK '%eM C^eTTR 

anfer#^ y(d«w % ?r if sPw faRi rhi t); 

(iii) RRcfto elyi4iK WITR RRT RTRt fat # ^3T RTC# #T 

f#TT-fRifaT #f % 3Tjm wfcr 7 # sqhi #r 3 ## #r 

’Rrrar RlfRFTT; 3# 

(iv) RT# if WR RR $ RTO t 3f#?i % RR if f^rcft^T 3TTfeRtf ^ 


3faTR # RR# RR RR> fRRTR | 

o 


(2) (i) Pdrdld faRRuff % #nr =f# #r 3 # IR^Tif 3RRTRf RRt 
fafa+H fa RTfrRTT RRT fatfffa ffar R% RF[ fafanWR Hl-Li) % 3RJRR 

#nt 1 

(ii) 

t fa WR Pfa# % R# % facRfa RH 3*1% W# fa# #1 3# RIROT #f Rlfa 
ffarifa rrir rr fafar feu ^pTrt i ^it ^ fe?u w 

WTi % RT ^R# ^T 3(#3 3RrT |R ^ 3R ^T # W felT ^TRI 
: Rfe 1 3: I 
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ytcr^cRiTDT M41 *U ^d(4*Hf u l URT 33?T "SHT STW^f Mt Mw 
ajf^fTj^or 3flr 3nfer yrf-faf 11 ! %3'rpfr ct^jt mmm?r RiMf mt 

■M%3?kMlSITifc fM3fOTFT^ +H 1 1< 3)1 dP<+ Pld^i ’! IJ !frfl Wlfud 

mtMrnr 1 


17. ~&z 
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•MPmf •r ^P 4 M 4 , yM m fe# mf mr, M M % amft PM ^ ernmr 

sfpc PMr % Mt 3P33T fM 


G* iT^’ - 

JWlfl lj<9(4 «4*l y«t|cK 
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Reserve Bank of India 
Department of Non-Banking Supervision 
Central Office, Centre No 1 
World Trade Centre 
Mumbai 400 005 

.N g u DNBS.1/CQ M(CSM)-2 003 dated March 7. 2003 

Gic Reserve Bunk of India, in exercise of the powers conferred under sub- 
-ecnon (2) of section 3 of the Securitisation and Reconstruction of Financial 
Assets and Enforcement of Security Interest Act, 2002, hereby, specifies that the 
rorni given in the Annexure hereto shall be the form of application to be 
s; Emitted by the securitisation companies or reconstruction companies seeking 
registration from the Reserve Bank of India under section 3 of the Securitisation 

and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 

2002 . 


i he securitisation companies or reconstruction companies seeking 
registration from the Reserve Bank of India shall submit their application duly 
filled in with all the relevant annexures/supporting documents to the Chief 
general Manager-in-Charge, Department of Non-Banking Supervision, Central 
(Office, Reserve Bank of India, Centre 1, World Trade Centre, Cuffe Parade, 
Coiaba, Mumbai 400 005. 

\ .Tv'(x'C'~> i - ——y 

(C.S.Murthy) ' 

Chief General Manager-in-Charge 


End : Annexure 
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FORM OF APPLICATION FOR CERTIFICATE OF REGISTRATION TO 
COMMENCE / CARRY ON THE BUSINESS OF A SECURITISATION 
COMPANY OR RECONSTRUCTION COMPANY 

(Vide Section 3 of The Securitisation and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002) 


By Registered Post AD/Hand Delivery 

Name of the company (in block letters) 

Address of registered office 

To 

The Chief General Manager-in-Charge 
Department of Non-Banking Supervision, Second Floor 
Reserve Bank of India 
Central Office 

Centre No 1, World Trade Centre 
Mumbai 400 005 

Dear Sir, 

Application for a Certificate of Registration to commence / carry on* 
the business of a Securitisation Company or Reconstruction Company 

We make this application in terms of sub-section (2) of section 3 of The 
Securitisation and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 for issue of a Certificate of Registration. The required 
documents / information as per the instructions are furnished. 


2. We are desirous of commencing / carrying on* the business of a 
Securitisation Company or Reconstruction Company. Hence, we hereby request 
you to kindly issue the necessary Certificate of Registration under sub-section (1) 
of section 3 of the Securitisation and Reconstruction of Financial Assets and 
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Enforcement of Security Interest Act, 2002 to enable our company to 
commence/carry on* the business of Securitisation Company or Reconstruction 
Company, 

We solemnly declare that to the best of our knowledge and belief, the information 
furnished in this application and the annexures hereto and statements enclosed 
are correct, complete and true. We are aware that if any of the information 
furnished herein is found to be incorrect / incomplete / untrue, the application for 
grant of Certification of Registration is liable to be rejected and the Certificate of 
Registration, if granted, is liable to be cancelled. 


Yours faithfully, 


(Signature of Authorised Official) 
Name: 

Date: Designation: 

Place: Company Seal: 

Enel.Sheets 


Strike out whichever is not applicable. 
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Annexure I 

IDENTIFICATION PARTICULARS OF THE COMPANY 

Part I 

1. Name of the Company : 

2. List of Directors 

3. Whether the company had changed its Yes/No 

name earlier? 

[Please see item (10) of instructions] 

4. Whether the company had changed its 
sponsors? If so, details of earlier 
sponsors. 

5. Date of incorporation 

6. Date of commencement of business 

7. State in which the company is : — 

registered 

8. Full Address of the Company 

(i) Registered Office ... 

Phone No....Fax... 

email ... 

(ii) Corporate /Administrative * Office .. 

Phone No. Fax... 

email. 

9. Status : (a) Public (b) Private 

10. Whether the company was transacting Yes/No 

(a) the business of securitisation / asset 
reconstruction as ori June 21, 2002 

If yes, since when (date of 
commencement of such business) 

(b) any other business including the 
business of an NBFI. If yes, since when 
(date of commencement of such 
business) 
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11. Name/s of Statutory Auditor/s, if 
appointed 
address/es 
Phone No./ Fax 


12. Name/s of all bankers 
address/es 
Phone No./ Fax 


13. Whether the company or its related 
party(s) has/have committed any default 
in reoayment of any loan, advance or any 
cir.or credit facility availed from any bank 
/ any other financial institution including 
NBFCs. 

14. If yes, furnish full details, such as name : 
and branch of lending institution , type of 
facility, period and quantum of default, 
etc. 

15. Whether the company / its related party / : 
has/have committed any default in 
repayment of redeemable debentures / 
preference shares / deposits 

16. If yes, furnish full details of such defaults : 

17. Whether any group company is NBFC 

18. If yes, whether it has applied for : 
registration to RBI for grant of a certificate 

of registration 

19. If yes, whether registered / rejected : 

20. If registered Registration No. : 

Date of issue' of : 

CoR 


Yes / No 


Yes/No 


Yes/No 

Yes/No 


Yes/No 
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Part I 

STATEMENT OF OWNED FUND AS ON 


ANNEXURE !! 


(Please seen item No.11 of the instructions) 

(Rs. in lakhs) 


Item 

Amount Rs. 

(i) Paid-up Equity Capital 


(ii) Paid up preference capital to the extent compulsorily 
convertible into equity 


(iii) Free reserves ( other than revaluation reserves ) 

(a) General Reserves 

(b) Share Premium Reserve 

(c) Capital Reserves (representing retained surplus 
on sale of assets held in separate account} 

(d) Debentures Redemption Reserve 

(e) Capital Redemption Reserve 

(f) Credit Balance in P&L Account 

(g) Other free reserves (to be specified) 

! 

i 

. 

i 

! 

.. . 

(iv) Total of (i) to (iii) 


Less 


(v) Accumulated balance of loss 

.. 

(vi) Deferred Revenue Expenditure 


(vii) Other Intangible Assets 


(viii) Under / Short provisioning in value of Investments 
[other than those covered under item (xi)j 

. 

(ix) Under / Short provisioning against NPAs/bad & 
doubtful debts [other than those covered under 

Item (xi)] 

. 

(x) Over recognition of income 


(xi) Book value of the shares acquired in Securitisation 
Company or Reconstruction Company 

i 

(xii) All other deductions required on account of items 
qualified by the auditors in their report on the 
financial statements 

' 

(xiii) Total (v to xii) 


(xiv) Owned fund (iv - xiii) 



(Signature of Authorised Official) 
Name 

Date : Designation 

Place : Company Seal 

* Strike out whichever is not applicable 
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S hareholding pattern of sponsor/s ^Pl ease see item 9 of instrnr-tinnc) 


Sr. 

! No. 

i 

Name of sponsor & 
address 

No. of 
shares 
held 

Amount 

% to total 
paid up 
equity share 
capital of the 
Co. 

Whether holding 
controlling interest 

i- 





<L. 

——---;- 





o 

-- 





k ~i 

• 

- —— 





b. 

• 





6. 






7. 






18. 





-- - - 

9, 






i IQ- 1 

—- 






Date : 

Place : 


(Signature of the Authorised Official) 

Name 
Designation 
Company Seal 

* Strike out whichever is not applicable 
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AUDITOR’S CERTIFICATE 

We have examined the book o account and other records maintained 

by.Limited in resp . cf ..c owned fund as on.and report 

that to the best of our knc 3c,. • and according to the information and 
explanations given to us and as shown by the records examined by us, the 
figures shown in the statement of owned fund are correct. 


Chartered Accountants/Statutory Auditors* 

Date 

Place: 


Certificate to be signed by statutory auditors, if appointed. ' 
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Annexure III 


INFORMATION ABOUT THE CHAIRMAN, 

MANAGING DIRECTOR, DIRECTORS AND THE 

CHIEF EXECUTIVE OFFICER OF THE COMPANY 

1. Name : . 

2. Designation / Status : Chairman / Managing 

Director / Director/Chief 
Executive Officer* 

3.. Nationality ; 

4. Age : 

5. Business Address 

6. Residential Address : 

7. Income Tax PAN No. : 

8. Educational/professional qualifications : 

9. Line of business or vocation : 

10. Name/s of other companies in which : 

the person has held the post of 
Chairman/Managing Director/ 

Director/ Chief Executive Officer 

11. (i) Whether associated as Sponsor, : Yes/No 

Managing Director, Chairman or Director 

with any NBFC including a Residuary 
Non-Banking Company. 

(ii) If yes, the name/s of the company/ies 
(Separate sheet may be attached if 

necessary) 

V- 

12. (i) Whetner prosecuted/convicted for an * Yes/No 

offence involving moral turpitude or 
for any economic offence either in the 
individual capacity or as a partner/ 
director of any firm/company 
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(ii) If yes, particulars thereof 


13. (i) Whether barred by SEBI in the past 

from becoming Director in any 
company 

(ii) If yes, particulars thereof 

14. (i) Whether disqualified in the past to be 

director of a company under the 
Companies Act, 1956 

(ii) If yes, particulars thereof 

15. Experience in the field of finance, 
securitisation and asset reconstruction 
(details) 

(a separate sheet may be attached, if 
necessary) 

16. Equity shareholding in the applicant 
company 


(i) 

No. of shares 

(ii) 

Face Value 

(Hi) 

Percentage of total paid-up equity 
share capital of the company 

17. Whether nominee of or associated with 
any of sponsor/s 


18. All Bank details : A/c Nos., all Bankers' 
names & addresses 

19. Whether committed any default in 
repayment of any loan, advance or any 
other credit facility availed from any 
bank/any other financial institution 
including NBFCs 


20. If yes, furnish full details, such as name 
and branch of lending institution, type of 


Yes/No 


Yes/No 
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facility, period and quantum of default, 
etc. 


I solemnly declare that to the best of my knowledge and belief the information 
furnished in the statement above is correct, complete and truly stated. 


Date : 
Place : 


Signature of the person 
furnishing information 
Name 

Designation 


I solemnly declare that to the best of my knowledge and belief the information 
furnished in the statement above is correct, complete and truly stated. 


(Signature of Authorised Official of the Company) 
Name 

Date : Designation 

Place : 

Company Seal 


Strike out whichever is not applicable. 
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Annexure IV 

INFORMATION ABOUT THE SPONSOR/S OF THE COMPANY 

1. 

Name ' : 


2. 

Business Address 


3. 

Residential Address 


4. 

Income Tax PAN No. : 


5. 

Line of business or vocation : 


6. 

Bank A/c. No., Banker's name & address 

; 

7. 

Whether committed any default in repayment 
of any loan, advance or any other credit facility 
availed from any bank / any other financial 
institution including NBFCs. 

: Yes/No 

8, 

If yes, furnish full details, such as name and 
branch of lending institution , type of facility, 
period and quantum of default, etc. 


9. 

* 

Whether the company / subsidiary / other 
companies in the same group has/have 
committed any default in repayment of 
redeemable debentures / preference shares / 
deposits 

Yes/No 

10. 

Whether object clause in its Memorandum and 
Articles of Association permits investment in 
Securitisation Company or Reconstruction 
Company 

r Yes/No 
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11. Extent of investment in Reconstruction 
Company or Securitisation Company 

(i) No. of shares 

(ii) Face Value 

(iii) Percentage of total paid-up equity share 
Capital of the company 

12. Whether sponsor is holding company / or 
holding controlling interest in the proposed 
company 


I solemnly declare that to the best of my knowledge and belief the information 
furnished in the statement above is correct, complete and truly stated. 

Signature of Authorised official 
Name 


Date 

Place 


Designation 
Company Seal 
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Annexure V 

INFORMATION ABOUT RELATED PARTIES 

t. Name of related Party • 

2. Full Address 

3. Line of business 

4. Status: (a) Individual Firm (b) Puo. ~ 
limited company / Private limited Co. 

5. Relationship with applicant company 


6. Details of Exposure 


Item 

Amount (Rs. in lakh) 

Investment in capital shares, 


bonds/debentures 


OufS canding loans and advances 


Dep *its 


Total 

' ' 


! solemnly declare that to the best of my knowledge and belief the information 
furnished in the statement above is correct, complete and truly stated. 


Signature of authorised official 
Name 

Date : Designation 

Place : Company Seal 


6—5D(iI 2003 
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DOCUMENTS REQUIRFP TO BE ANNEXED tq the appi ir atiom form 

1. Identification particulars of the company (Annexure I). 

2. Statement of Owned Fund (Annexure II). 

3. Information about the management (Annexure HI). 

4. Information about the sponsor / s (Annexure IV). 

5. Information about related parities as defined in the Accounting Standards 
and Guidance Notes of ICAI. (Annexure V) 

6. Certified copy of up-to-date Memorandum and Articles of Association 

of the Company (evidencing therein that the company has been formed for 

the purpose of undertaking securitisation / asset reconstruction business 
only). 

7 A Certified copy each of Certificate of Incorporation and Certificate of 
Commencement of Business (in case of public Ltd. companies). 

8. A certified copy each of the Board of Directors Resolutions (i) specifically 
approving the submission of the application to Reserve Bank of India and 
its contents and names of authorised officials, (ii) stating that the 
company has not accepted any deposit ( as defined in Section 45-l(bb) of 
the Reserve Bank of India Act, 1934)/deposit accepted will be repaid in 
terms of the contract and the company has not defaulted in repayment of 
deposits / interest thereon so far, (iii) stating whether or not the directors of 
the company have adequate professional experience in matters related to 
finance, securitisation and reconstruction, (iv) stating that none of the 
directors are disqualified to be appointed as directors as per the provisions 
of the Companies Act, 1956 and (v) stating that the company, if carrying 
on any other business other than the business of securitisation/asset 
reconstruction as defined in the Act on or before the date of application, 
will cease to carry on any such business by June 20,2003 if the company 
is granted registration by RBI ( carrying out the business of securitisation, 
which does not fall under the definition of Securitisation as in Section 
2(l)za of the Act, will fall under ’other activity*). 



Part III —Sec. 4] 


THE GAZETTE OF INDIA. MAY 10. 2003 (VAISAKHA 20. 1925) 


7151 


9. 


10 


11 . 


12 . 


A certified copy of Board of Directors Resolution and Auditor's Certificate 
(in original) to the effect that; 

(i) the company has not incurred losses in any of the three preceding 
financial years; (for existing companies only) 

(ii) the company has not engaged (for existing companies only) / will 
not engage in any business other than securitisation and asset 
reconstruction; 

(iii) any of the sponsors is not a holding company of the securitisation 
company or reconstruction compar, or does not otherwise hold 
any controlling interest in such securitisation company or 
reconstruction company, 

(iv) the Board of Directors of the company does not consist of more 
than half of its total number of directors who are either nominees of 
any sponsor or associated in any manner with the sponsor or any 
of its subsidiaries; 

The Board of Directors should, by means of a report, state that the 

company has made adequate arrange .wnb T - . ation of the financial 

assets acquired for the purpose of securitisation / asset reconstruction and 
that it shall be able to service its obligations on respective due dates to the 
qualified institutional buyers or other persons. 

A copy each of the Profit and Loss account and audited Balance Sheet for 
the last 3 years or for such shorter period as are available (for companies 
already in existence). 

Business plan of company for the next mree years giving details of its 
'a) thrust of business; 

(b) amount of Financial Assets proposed to be acquired; 

(c) market segment; 

(d) projection of investments and income; 

(e) statement of Financial Assets and Liabilities; and 

(f) organisational Structure 

* Delete whichever is not applicable. 
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INSTRUCTIONS 

(Application form should be filled up strictly in accordance with these 

instructions) 


GENERAL 

1. Application should be made in this form only. Wherever 

space is insufficient, information may be furnished in separate sheet/s. 

2. Application along with enclosures duly completed should be submitted in 
duplicate on or before March 20, 2003 to the Department of Non-Banking 
Supervision, Reserve Bank of India, Central Office, Centre I, 2 nd floor, 
World Trade Centre, Mumbai 400 005. 

3. A photocopy of the application together with enclosures / Annexures, as 
submitted may be kept with the company for its record. 

1 Application should be signed by any of the following officials authorised by 

the Board of Directors in this behalf (viz., Chairman/Managing 
Director/Director/ Chief Executive Officer/ Company Secretary, hereinafter 
known as the Authorised Official). 

T Application should bear the company seal. 

>■ An acknowledgement for having submitted the application may be 

obtained from the RBI. 

Statement of Owned Fund to be submitted as on date of the latest audited 
balance sheet. 


ANNEXUREI 

8. Sponsor as defined in ieims of Section 2(' 1 ) (zhj of the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest 
Act,2002. 

9. " 'nntroF includes the right to appoint majority of the directors or to control 
the management or policy decis ! ons exercisable by a person, directly or 
indirectly, including by virtue of his shareholding or management rights or 
shareholders’ agreements or voting agreements or in any other manner. 
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10. In case the company has changed its name earlier, a list of all the earlier 
names of the company and date/s of change together with the names of 
Chief Executive Officer and Chairman at the time of change of name 
should be furnished. 

ANNEXURE 11 

11 . The particulars/information to be furnished in Annexure-ll of the 
application should be based on figures as disclosed in the latest audited 
balance sheet. However, in the case of a company incorporated on or 
after 21.6.2002, such particulars/information should be based on the 
balance sheet as on a date falling within not more than thirty days 
preceding the date of application. 

12. 'Free reserve’ indudes reserves shown in the balance sheet and created 
through an allocation out of profits but not being (a) a reserve created for 
repayment of any future liability or for depreciation on assets or for bad 
debts, or (b) a reserve created by revaluation of assets of the company. 

13. "Related Party” means related parties as per the accounting standards 
and guidance notes of issued by the Institute of Chartered Accountants of 
India. 

14. Under / Short provisioning in value of investments, against NPAs and 
over-recognition of income will be as identified by statutory 
auditors/internal auditors/RBI inspecting officer. 

15. The contents of Annexure II should be certified by a Chartered 
Accountant. 

ANNEXURE Ml 

16. The information about the sponsor, chairman, managing director, directors 
and the chief executive officer of the company must be certified by each 
individual, chairman, managing director, directors and the chief executive 
officer of the company and counter signed by the Authorised Official Of the 
ap plicant com pany- 

17. Separate form should be submitted in this format of each ef such 
functionaries. 

ANNEXURE IV 

16. Separate form should be submitted in respect of each of the sponsors. 
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ANNEXUREV 

19. Separate form should be submitted in respect of each of the related party. 


20. The particulars/information should be based on figures as on date of last 
audited balance sheet as given in Annexure II. 
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Reserve Bank of India 
Department of Non-Banking Supervision 
Central Office 

World Trade Centre, Centre 1 
Cuffe Parade, Colaba 
Mumbai 

No.DNBS.2/CGM(CSM)-2003. dated April 23. 2003 

The Securitisation Companies and Reconstruction 
Companies (Reserve Bank) Guidelines and Directions, 2003 

The Reserve Bank of India, having considered it necessary in the public interest, 
and being satisfied that, for the purpose of enabling the Reserve Bank to regulate 
the financial system to the advantage of the country and to prevent the affairs of 
any Securitisation Company or Reconstruction Company from being conducted 
in a manner detrimental to the interest of investors or in any manner prejudicial to 
the interest of such Securitisation Company or Reconstruction Company, it is 
necessary to issue the guidelines and directions relating to registration, 
measures of asset reconstruction, functions of the company, prudential norms, 
acquisition of financial assets and matters related thereto, as set out below 
hereby, in exercise of the powers conferred by Sections 3, 9, 10 and 12 of the 
Securitisation and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002, issues to every Securitistion Company or 
Reconstruction Company, the guidelines and directions hereinafter specified. 

Short title and commencement 

1. (1) These guidelines and directions shall be known as The Securitisation 

Companies and Reconstruction Companies (Reserve Bank) Guidelines and 
Directions, 2003'. 

(2) They shall come into force with effect from April 23, 2003 and any 
reference in these guidelines and directions to the date of commencement 
thereof shall be deemed to be a reference to that date. 
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Applicability of the Directions 

2. The provisions of these guidelines and directions shall apply to 
Securitisation Companies or Reconstruction Companies registered with the 
Reserve Bank of India under Section $ of the Securitisation and Reconstruction 
of Financial Assets and Enforcement of Security Interest Act, 2002, However, in 
respect of the trust/s mentioned in paragraphs 8 herein, the provisions of 
paragraphs 4, 5, 6,9, 10(i), 10(iii) 12,13,14 and 15 shall not be applicable, 

3. Definitions 

(1) (i) "Act” means the Securitisation and Reconstruction of Financial Assets 

and Enforcement of Security Interest Act, 2002; 

(ii) “Bank" means the Reserve Rank of India constituted under Section 3 

of the Reserve Bank of India Act, 1934; 

(iii) "Date of acquisition" means the date on which the ownership of 
financial assets has been acquired by Securitisation 
Company or Reconstruction Company; 

(iv) " Deposit" means deposit as defined in the Companies ( Acceptance of 

Deposits) Rules 1975 framed under Section 58 A of the Companies 
Act, 1956; 

(v) Fair value means the mean of the earning value and the break up 
value; 

(vi) “Non-performing Asset" (NPA) means an asset in respect of which: 

a) Interest or principal ( or instalment thereof) is overdue for a 
period of 180 days or more from the date of acquisition or the due 
date as per contract between the borrower and the originator, 
whichever is later; 

b) interest or principal (or instalment thereof) is overdue for a 
period of 180 days or more from the date fixed for receipt thereof 
in the plan formulated for realisation of the assets referred to in 
paragraph 7(1 )(6) herein; 
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c) interest or principal (or instalment thereof) is overdue on 
expiry of the planning period, where no plan is formulated for 
realisation of the assets referred to in paragraph 7(1 )(6) herein; or 

d) any other receivable, if it is overdue for a period of 180 days 
or more in the books of the Securitisation Company or 
Reconstruction Company . 

Provided that the Board of Directors of a Securitisation Company or 
Reconstruction Company may, on default by the borrower, classify an 
asset as a non-performing asset even earlier than the period 
mentioned above (for facilitating enforcement as provided for in 
Section 13 of the Act). 

(vii) “Overdue” means an amount: which remains unpaid beyond the due 
date; 

(viii) “Owned Fund" means the aggregate of paid up equity capital, 
paid up preference capital to the extent it is compulsorily convertible into 
equity capital, free reserves (excluding revaluation reserve), credit balance 
in Profit and Loss Account as reduced by the debit balance on the profit 
and loss account and Miscellaneous Expenditure (to the extent not written 
off or adjusted), book value of intangible assets and under / short 
provision against NPA / diminution in value of investments, and over 
recognition of income, if any; and further reduced by the book value of the 
shares acquired in a Securitisation Company or Reconstruction Company, 
and other deductions required on account of the items qualified' by the 
auditors in their report on the financial statements ; 

(ix) "Planning period" means a period not exceeding twelve months 
allowed for formulating a plan for realization of non-performing assets (in * 
the books of the originator) acquired for the purpose of reconstruction; 

(x) “Standard asset” means an asset, which is not an NPA. 

(xi) "Trust" means trust as defined in Section 3 of the Indian Trusts Act, 

1882 . 
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\ 2 ) Words or expressions used but not defined herein and defined in the 
Securitisation and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002, shall have the same meaning as assigned to them in 
that Act, Any other words or expressions not defined in that Act shall have the 
same meaning as'assigned to them in the Companies Act, 1956. 

4. Registration and matters incidental thereto 

(i) Every Securitisation Company or Reconstruction Company shall apply for 
registration in the form of application specified vide Notification 
No.DNBS. 1/CGM(CSM)-2003, dated March 7, 2003 and obtain a certificate of 
registration from the Bank as provided under Section 3 of the Act; 

(ii) A Securitisation Company or Reconstruction Company, which has obtained a 
certificate of registration issued by the Bank under Section 3 of the Act, can 
undertake both securitisation and asset reconstruction activities; 

Oi) Any entity not registered with the Bank under Section 3 of the Act may conduct 

the business of securitisation or asset reconstruction outside the purview of the 
Act. 

5. Owned Fund . 

; 1 

Every securitisation Company or Reconstruction Company seeking the Bank’s 

registraton under Section 3 of the Act, shall have a minimum Owned Fund of Rs. 2 
crore. ! 

6. Permissible Business 

r . ,/ 

(i) A Securitisation Company or Reconstruction Company shall 

corrmence/undertake only the securitisation and asset reconstruction 
activities and the functions provided for in Section 10 of the Act. 

00 A Securitisation Company or Reconstruction Company, which is carrying 
on c ny other business, shall cease to do such business by June 20, 2003; 
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(iii) A Securitisation Company or Reconstruction Company shall not raise 
monies by way of deposit. 

7. Asset Reconstruction 

(1) Acquisition of Financial Assets 

(1) Every Securitisation Company or Reconstruction Company shall frame 
with the approval of its Board of Directors, a ‘Financial Asset Acquisition 
Policy’, within 90 days of grant of Certificate of Registration, which shall 
clearly lay down the policies and guidelines covering, inter alia, 

(a) norms and procedure for acquisition, 

(b) types and the desirable profile of the assets; 

(c) valuation procedure ensuring that the assets acquired have 
realisable value which is capable of being reasonably estimated 
and independently valued; 

(d) in the case of financial assets acquired for asset reconstruction, 
the broad parameters for formulation of plans for their realisation, 

(ii) The Board of Directors may delegate powers to a committee 
comprising any director and/or any functionaries of the company for taking 
decisions on proposals for acquisition of financial assets; 

(iii) Deviation from the policy should be made only with the approval of the 
Board of Directors. 

(2) Change or take Over of Managemen t/ 

Sale or Lease of Business of the Borrower 

No Securitisation Compahy or Reconstruction Company shall take the 
measures specified in Sections 9(a) and (b) of the Act, until the Bank 
issues necessary guidelines in this behalf. 

(3) Rescheduling of Debts 

(i) Every Securitisation Company or Reconstruction Company shall frame a 
policy, duly approved, by the Board of Directors, laying down the broad 
parameters for rescheduling of debts due from borrowers; 
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(ii) All proposals should be in line with and supported by an acceptable 
business plan, projected earnings and cash flows of the borrower; 

(iii) The proposals should not materially affect the asset liability management 
of the Securitisation Company or Reconstruction Company or the 
commitments given to investors; 

(iv) The Board of Directors may delegate powers to a committee comprising 
any director and/or any functionaries of the company for taking decisions 
on proposals for reschedulement of debts; 

(v) Deviation from the policy should be made only with the approval of the 
Board of Directors. 

(4) Enforcement of Security Interest 

While taking recourse to the sale of secured assets in terms of Section 
13(4) of the Act, a Securitisation Company or Reconstruction Company 
may itself acquire the secured assets, either for its own use or for resale, 
only if the sale is conducted through a public auction. 

(5) Settlement of dues payable bv the borrower 

(i) Every Securitisation Company or Reconstruction Company shall frame a 
policy duly approved by the Board of Directors laying down the broad 
parameters for settlement of debts due from borrowers; 

(ii) The policy may, interalia, cover aspects such as cut-off date, formula for 
computation of realisable amount and settlement of account, payment 
terms and conditions, and borrower’s capability to pay the amount settled; 

(iii) Where the settlement does not envisage payment of the entire amount 
agreed upon in one instalment, the proposals should be in line with and 
supported by an acceptable business plan, projected earnings and cash 
flows of the borrower; 

(iv) The proposal should not materially affect the asset liability management of 
the Securitisation Company or Reconstruction Company or the 
commitments given to investors; 




P art III— Sec. 4J 


THE GAZETTE OF INDIA. MAY 10. 2003 (VAI SAKHA 20. 1925) 


7161 


(v) The Board of Directors may delegate powers to a committee comprising 
any director and/or any functionaries of the company for taking decisions 
on proposals for settlement of dues; 

(vi) Deviation from the policy should be made only with the approval of the 
Board of Directors. 

(6) Plan for realisation 

(i) Every Securitisation Company or Reconstruction Company may, withirv 
the planning period, formulate a plan for realisation of assets, which may 
provide for one or more of the following measures: 

(a) Rescheduling of payment of debts payable by the borrower; 

(b) Enforcement of security interest in accordance with the provisions of 
the Act; 

(c) Settlement of dues payable by the borrower; 

(d) Change or take over of the management, or sale or lease of the 
whole or part of business of borrower after formulation of necessary 
guidelines in this behalf by the Bank as stated in paragraph 7(2) 
herein above. 

(ii) The plan for realisation shall clearly spell out the steps proposed to 
reconstruct the assets and realise the same within a specified timeframe, 
which shall not in any case exceed five years from the date of acquisition. 

8. Securitisation 

(1) issue of Se curity Re c ei p t? 

A Securitisation Company or Reconstruction Company shall give effect to 
the provisions of Sections 7(1) and (2) of the Act through one or more trusts set 
up exclusively for the purpose. The Securitisation Company or Reconstruction 
Company shall transfer the assets to the said trusts at the price at which those 
were acquired from the originator; 
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(i) The trusts shall issue Security Receipts only to qualified institutional 
buyers; and hold and administer the financial assets for the benefit of the 

qualified institutional buyers; 

(ii) The trusteeship of such trusts shall vest with the Securitisation Company 

or Reconstruction Company; ' 

on) A Securitisation Company or Reconstruction Company proposing to 
issue Security Receipts, shall, prior to such an issue, formulate a policy, 
duly approved by the Board of Directors, providing for issue of security 
receipts under each scheme formulated by the trust; 

(iv) The policy referred to in sub-paragraph (iv) above shall provide that the 
security receipts issued would be transferable/assignable only in favour 
of other qualified institutional buyers. 

( 2 ) 

Evt^ry Securitisation Company or Reconstruction Company intending to issue 
Security Receipts shall make disclosures as mentioned in the annexure. 

9. Requirement as to capital adequacy 

(1) Every Securitisation Company or Reconstruction Company shall 
maintain, on an ongoing basis, a capital adequacy ratio, which shall not be less 
than fifteen percent of its total risk weighted assets. The risk-weighted assets 
shall be calculated as the weighted aggregate of on balance sheet and off 
balance sheet items as detailed hereunder: 



On-Balance Sheet items 


Percentag e risk weight 


(a) Cash and deposits with 

scheduled commercial banks 0 

(b) Investments in Government securities 0 


(c) 


Other assets 


100 
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Off- Balance Sheet Items 

All Contingent Liabilities 50 

(2) Shares held in other Securitisation Companies or Reconstruction 

Companies shall not attract any risk weight. 

10. Deployment of Funds 

(i) A Securitisation Company or Reconstruction Company, may as a 
sponsor and for the purpose of establishing a joint venture, invest in 
the equity share capital of a Securitisation Company or 
Reconstruction Company formed for the purpose of asset 
reconstruction; 

(ii) A Securitisation Company or Reconstruction Company may deploy 
any surplus available with it only in Government securities and 
deposits with scheduled commercial banks in terms of a policy 
framed in this regard by its Board of Directors; 

(iii) No Securitisation Company or Reconstruction Company shall 
invest out of its owned fund in land and building, provided that this 
restriction will not apply to funds borrowed as also to owned fund in 
excess of the minimum prescribed. 

11. Accounting Year 

Every Securitisation Company or Reconstruction Company shall prepare its 

balance sheet and profit and loss account as on March 31 every year. 

12. Asset Classification 

(1} Classification 

(i) Every Securitisation Company or Reconstruction Company shall, 

after taking into account the degree of well-defined credit weaknesses and 
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extent of dependence on collateral security for realisation, classify the 
assets into the following categories, namely: 

(a) Standard assets 

(b) Non-Performing Assets. 

(ii) The Non-Performing Assets shall be classified further as 

(a) Sub-standard asset' for a period not exceeding twelve months from 
the date it was classified as non-performing asset; 

(b) Doubtful asset' if the asset remains a substandard asset for a 
period exceeding twelve months; 

(c) Loss asset' if the asset is non-performing for a period exceedinq 
36 months or if the asset is adversely affected by a potential threat 
of non-recoverability due to either erosion in the value of security or 
non-availability of security or if it has been identified as loss asset 
by the Securitisation Company or Reconstruction Company or its 
internal or external auditor. 

(iii) Assets acquired by the Securitisation Company or Reconstruction 
Company for the purpose of asset reconstruction may be treated as 
standard assets during the planning period, if any. 

( 2 ) Asset Reconstr uction ; Renegotiated / Rescheduled assets 

(i) Where the terms of agreement regarding interest and /or principal relating 
to standard asset have been renegotiated or rescheduled by a 
Securitisation Company or Reconstruction Company (other wise than 
during planning period) the asset concerned shall be classified as 
substandard asset with effect from the date of renegotiation / 
ireschedulement or continue to remain as a doubtful asset as the case be. 

The asset may be upgraded as a standard asset only after satisfactory 
performance for a period of tv 

rescheduled *• ■ rs«: 


as pe r r 
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Provisioning requirements 

Every Securitisation Company or Reconstruction Company shall make 
provision against Non Performing Assets, as under: - 


Asset Category Provision Require d 

Substandard Assets A general provision of 10% of the 

outstanding; 

Doubtful Assets (i) 100% provision to the extent 

the asset is not covered by 
the estimated realisable value 
of security; 


(ii) In addition to item (i) above, 
50% of the remaining 
outstanding. 

Loss Assets The entire asset shall be wrftten off. 

( If, for any reason, the asset is 
retained in the books, 100% thereof 
shall be provided for). 


13. Investments 

All investments should be valued at lower of cost or realisable value. 
Where market rates are available, the market value would be presumed to be the 
realisable value and in cases where market rates are not available, the realisable 
value should be the fair value. However, investments in other registered 
Securitisation Company or Reconstruction Company shall be treated as long 
term investments and valued in accordance with the Accounting Standards and 
guidance notes issued by the Institute of Chartered Accountants of India. 


14. Income recognition 

(>) The income recognition shall be based on recognised accounting 
principles; 


S-~ -59 G1/2003 
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(ii) All the Accounting Standards and Guidance Notes issued by the Institute 
of Chartered Accountants of India shall be followed in so far as they are 
not inconsistent with the guidelines and directions contained herein; 

(iii) Interest and any other charges in respect of all the NPAs shall be 
recognised only when they are actually realised. Any such unrealised 
■ncome recognised by a Securitisation Company or Reconstruction 
Company before the asset became non-performing and remaining 
unrealised shall be derecognised. 

Disclosures In the balance sheet 

J t Every Securitisation Company or Reconstruction Company shall, in 
audition to the requirements of schedule VI of the Companies Act, 1956, prepare 
me following schedules and annex them to its balance sheet: 

(0 the names and addresses of the banks/financial institutions from 

whom financial assets were acquired and the value at which such 

assets were acquired from each such bank/financial institutions; 

00 Dispersion of various financial assets industry-wise and sponsor- 

wise. (dispersion is to be indicated as a percentage to the total 
assets); 

(m) Details of related parties as per Accounting Standard and guidance 
notes issued by the Institute of Chartered Accountants of India and 
the amounts due to and from them; and 

('v) A statement clearly charting therein the migration of financial assets 
from standard to non-performing. 

i>) The accounting policies adopted in preparation and presentation of 

T,e f.nancial statements shall be in conformity with the applicable 
prudential norms prescribed by the Bank. 

(") Where any of the accounting policies is not in conformity with these 
directions, the particulars of departures shall be disclosed together with 
the reasons therefor and the financial impact on account thereof. Where 
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such an effect is not ascertainable, the fact shall be so disclosed citing the 
reasons therefore. 

(iu) An inappropriate treatment of an item in Balance Sheet or Profit and 
Loss Account cannot be deemed to have been rectified either by 
disclosure of accounting policies used or by disclosure in notes to balance 
sheet and profit and loss account. 

16. Internal Audit 

Every Securitisation Company or Reconstruction Company shall put in place an 
effective Internal Control System providing for periodical checks and review of 
the asset acquisition procedures and asset reconstruction measures followed by 
the company and matters related thereto. 

17. Exemptions 

The Bank may, if it considers it necessary for avoiding any hardship to 
Securitisation Company or Reconstruction Company, or for any other just and 
sufficient reason exempt all Securitisation Companies or Reconstruction 
Companies or a particular Securitisation Company or Reconstruction Company 
or class of Securitisation Companies or Reconstruction Companies, from all or 
any of the provisions of these guidelines and directions either generally or for any 
specified period, subject to such conditions as the Bank may impose.! 


rA-"—-— 

(C.S.Murthy) : ) “ 

Chief General Manager-in-Charge 
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Annexure 

(1) Disclosure in Offer Document 

H Relating to the Issuer of Security Receipts 

i. Name, place of Registered Office, date of incorporation, date of 
commencement of business of the Securitisation Company or 
Reconstruction Company; 

ii. Particulars of sponsors, shareholders, and a brief profile of the Directors 
on the Board of the Securitisation Company or Reconstruction Company 
with their qualifications and experience; 

iii. Summary of financial information of the company for the last three yea s 
or since commencement of business of the company, which ever 
shorter; 

iv. Details of Securitisation / Asset Reconstruction activities handled, if any in 
the last three years or since commencement of business, which ever is 
shorter. 

I b] Terms of Offer 

i. Objects of offer; 

ii. Description of the instrument giving particulars relating to its form, 
denomination, issue price, etc together with an averment that the 
transferability of security receipts is restricted to the qualified institutional 
buyers ; 

iii. Arrangements made for management of assets and extent of 
management fee charged by Securitisation Company or Reconstruction 
Company; 

iv. Interest rate / probable yield; 

v. Terms of payment of principal / interest, date of maturity / redemption; 

vi. Servicing and administration arrangement; 

vii. Details of credit rating, if any, and a summary of the rationale for the 
rating; 

viii. Description of assets being securitised, 


|j 
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ix. Geographical distribution of asset pool; 

x. Residual maturity, interest rates, outstanding principal of the asset pool; 

xi. Nature and value of underlying security, expected cash flows, their 
quantum and timirrg, credit enhancement measures; 

xii. Policy for acquisition of assets and valuation methodology adopted ; 

xiii. Terms of acquisition of assets from banks /financial institutions; 

xiv. Details of performance record with the Originators ; 

xv. Terms of replacement of assets, if any, to the asset pool; 

xvi. Statement of risk factors, particularly relating to future cash flows and 
steps taken to mitigate the same ; 

xvii. Arrangements, if any, for implementing asset reconstruction measures in 
case of default 

xviii. Duties of theTrustee; 

xix. Specific asset reconstruction measures, if any, on which approvals will be 
sought from investors; 

xx. Dispute Redressal Mechanism. 

V- 

(2) Disclosure on quarterly basis 

i. Defaults, prepayments, losses, if any, during the quarter; 

ii. Change in credit rating, if any; 

iii. Change in profile of the assets by way of accretion to or realisation of 

assets from the existing pool; 

iv. Collection summary for the current and previous quarter; 

v. w Any other material fnfofmation, which has a bearing on the earning 

prospects affecting the qualified institutional buyers; 
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STATE BANK OF INDORE 
HEAP OFFICE : INDORE 


INDORE 

DATE : 28.4.2 003 


NOTICE is hereby given that for the purpose of ascertaining 
the names of the shareholders of Bank to whom the dividend 
on their holdings for the year 2002-2003 may become payable, 
if declared by the Board, the Register of shareholders of the 
State Bank of Indore will remain closed for transfer of shares 
From 10-6-2003 to 19-6-2003 (both days inclusive). 


BY ORDER OF THE BOARD OF DIRECTORS 


*_ 

(S. Prasada Rao) 
MANAGING DIRECTOR 
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